UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0101

Washington, D.C. 20549 Expires: July 31,2023
listimated average burden

FORM 144 hours p{S:rEr(zsﬂ(;néco.&L; , 100
NOTICE OF PROPOSED SALE OF SECURITIES S GCUMERS SECUENCE NG
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale  |CUSIP NUMBER
or execuling a sale directly with a market maker.

1 fa) NAMI: OF ISSULR (Please type or print) (%) IRS IDENT NO {c) S C FILE NO WORK LOCATION
MORNINGSTAR INC. 36-3297908 000-51280
1 (¢) ADDRESS OF ISSUER STREET CITY STATE ZIP CODLE fied TELEPHONLE NO
22 WWASHINGTON ST, CHICAGO, IL 60602 —
312 6966000
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT TIHE SECURIIIES | rb) RELATIONSHIP [O ISSUKR fc) ADDRESS STREET CITY STATE ZIPCODIE
ARE TO BE SOLD
HEATH DEYO AFFILIATE c/o 22 WWASHINGTON ST CHICAGO IL 60602
INSTRUCTION: The person filing this notice should contact the issuer lo obtain the [ R.S. Identification Number and the S.E.C. File Number.
3w fb) SEC USEONLY s (d) (e) o i
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Fach Market Maker File Number Ta Be Sold Yalue OQuistanding (See instr 3¢0) Exchange
To Be Suld who is Acquiring the Securities (See instr 31¢)) (See mstr 3(ud)) (See msir 3re)) (MO DAY YR (See mstr 3igl)

Morgan Stanley Smith Barney LLC 03/07/2023
COMMON 1 New York Plaza, 38th Floor 7500 $1,548,277.86| 42,480,051 NASDAQ

New York, NY 10004

INSTRUCTIONS: 3 {a) Tule of the class of securitics Lo be sold
1 (a) Name of issucr (hy Name and address of gach broker through whom the seconines are intended to be sold
(b} Issucr’s1 R S ldentificatton Numbecr {c] Mumber of shares or other units to be sold (IT debi securilies, give the aggregate face amount)
(c) Issuer’s 51X C Nile number, if any id} Aggregate markel value of the securitics 1o be sald as of o speeified date within 10 days prior 1o the filing of this notice
(d) Issuer’s address, sncluding #1p code e} Mumber of shares or ather unsts of the class owtstanding, or 1f debt securilics the face amounl thereof oulsianding, as shown
() lIssucr’s lelephone number, including area code by the modl recent report or statement published by (he issues
() Approximate date on which the segurities are to be sold
? (a) Name ofl pcrson for whose account Lhe sccurilies are Lo be sold (g) Name of each securities exchange, il any, on which the securities are sntended to be sold

(b) Such person’s relauonship lo the 1ssuer (e g, officer, director, 10%
stockholder, or member of immedsate lamily ol any of the forcgoing)
{c) Such person’s address ncluding #ip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.

AZien 07 TAnes N Lkl

RESNPROS SEC 1147 (08-07) ¢



TABLE 1 — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration therefor.

Tule ol Date you i Name of Person from Whom Acquited Amountof Datc of ) -

the Class Acquired Nature of Acquisilicn-Transaction (If gift, alse give date donor acquired) Secunties Acquired Payment Naturc of Paymemt
05/13/2016 05/13/2016
05/15/2015 5/15/2015

— 033012010 | RSU's S-8 Registered Mormi 7500 03/30/2010 |  Equity Compensation
11/19/2009 Company orningstar, Inc. 11/19/2009
11/26/2008 benefit plan 11/26/2008
09/21/2005 09/21/2005
INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the 1able or 1n a note {hereto the nature of the
consideration gaiven If the consideration consisied of any note or other obligation,
or 1f payment was made in installments describe the arrangement and statc when
the note or other obligation was discharged 1n full or the last installment paid

TABLE If — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amountol
Name and Address of Seller Title of Securitics Sold Dale of Sale Securities Sold Gross Proceeds
N/A
REMARKS:
INSTRUCTIONS: ATTENTION: 7he person for whase accouni the securiites to which this notice relates are io be sofd

See the definition of “person’” in paragraph (a) of Rule 144, Information is to be given not only as
1o the person for whose account the seeurities are to be sold but also as (o all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
r;‘qum:d by paragraph (¢) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

03/07/2023

DATE OF NOIICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
[F RELYING ON RULE 10B5-|

hereby represents by sigming this notice that he does not khow any material adverse aformation n regard o
the currenl and prospective operafions of the Issuer of the securifies fo be sold which has not been publiciy
disclased. If such person has adopted a written irading plan or given trading instrucitons (o sansfy Rule
10b5-1 under the Exchange Acl, by sigming the form and indicating the date that the plan was adopled or the

insiruciton giyep, that person makes such re
.

senfanon ax of the plan adopion or instruction dafe

_—

|SMUNATURE)

The notice shall be signed by the persan for whose accgent the securilies are (o be sold At least one copy
of the notice shall be manually signed Any copies not manutlly signed shall bear (yped or prinied signatures

[

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) l
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